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]DGRYRTDYDMX`H SRQXGH�

9,,

.RPLVLMD ]D RWYDUDZH L YUHGQRYDZH SRQXGD `H VH

IRUPLUDWL GRQR^HZHP SRVHEQRJ UMH^HZD�

9,,,

2YD 2GOXND VWXSD QD VQDJX GDQRP GRQR^HZD� D

REMDYL`H VH X �6OX©EHQRP JODVQLNX RS^WLQH %L�

MHTLQD��

1$A(/1,. 23>7,1( %,-(4,1$

%URM� ������������ 1 $ A ( / 1 , .

%LMHTLQD� 23>7,1( %,-(4,1$

'DWXP� ��� PDUW ����� JRGLQH 0L`R 0L`L`� V�U�

��� ��� ����� 6OX©EHQL JODVQLN RS^WLQH %LMHTLQD %URM � � 6WUDQD ���



1D RVQRYX aODQD ��� =DNRQD R ORNDOQRM VDPR�

XSUDYL ��6O� JODVQLN 56�� EURM� ������ L ������ L aOD�

QD �� =DNRQD R MDYQLP QDEDYNDPD %RVQH L +HUFHJR�

YLQH ��6O� JODVQLN %L+�� EURM� ������ ������ ������

������ ����� L ������ L aODQD ��� 3UDYLOQLND R MDY�

QLP QDEDYNDPD URED� XVOXJD L UDGRYD ��6O� JODVQLN

RS^WLQH %LMHTLQD�� EURM� ������� 1DaHOQLN RS^WLQH

G R Q R V L

2 ' / 8 . 8

2 35,6783$:8 326783.8 -$91(

1$%$9.( 86/8*$ EU� 38������

,

35,6783$ 6( MDYQRM QDEDYFL XVOXJD SRG UHG�

QLP EURMHP� 38������

,,

=D SRWUHEH 2GMHTHZD ]D SURVWRUQR XUH_HZH�

YU^L`H VH MDYQD QDEDYND XVOXJD� ,]UDGD JHQHUDOQRJ

UMH^HZD QRYH ©HTH]QLaNH VWDQLFH X %LMHTLQL QD

SUX]L %LMHTLQD�%UaNR�>DPDF

,,,

3UHGYL_HQL PDNVLPDOQL L]QRV %5872 VUHGVWDYD

]D UHDOL]DFLMX MDYQH QDEDYNH MH ��������� .0�

%X[HWVND VWDYND VD NRMH VH REH]EMH_XMX ILQDQVLM�

VND VUHGVWYD MH� 3URMHNWRYDZH�XUEDQLVWLaND UHJXOD�

WLYD� LQGXVWULMVND ]RQD �� OXND 5DaD� EURM SRWUR�

^DaNH MHGLQLFH� �������� HNRQRPVNL NRG� ��� ����

,9

=D SUHGPHWQX MDYQX QDEDYNX VSURYH^`H NRQNX�

UHQWVNL ]DKWMHY EH] GRGDWQRJ REMDYTLYDZD REDYMH^WH�

ZD R QDEDYFL�

9

3UHGYL_HQL SRaHWDN UHDOL]DFLMH XJRYRUD LPD VH RED�

YLWL QDMNDVQLMH RG PDUWD ����� JRGLQH� D NUDMZL URN

]DYU^HWND MH MXO ����� JRGLQH�

9,

.ULWHULMXP NRML `H VH SULPMHZLYDWL SUL L]ERUX

QDMSRYRTQLMHJ SRQX_DaD MH QDMQL©D FLMHQD WHKQLaNL

]DGRYRTDYDMX`H SRQXGH�

9,,

.RPLVLMD ]D RWYDUDZH L YUHGQRYDZH SRQXGD `H VH

IRUPLUDWL GRQR^HZHP SRVHEQRJ UMH^HZD�

9,,,

2YD 2GOXND VWXSD QD VQDJX GDQRP GRQR^HZD� D RE�

MDYL`H VH X � 6OX©EHQRP JODVQLNX RS^WLQH %LMHTL�

QD��

1$A(/1,. 23>7,1( %,-(4,1$

%URM� ������������ 1 $ A ( / 1 , .

%LMHTLQD� 23>7,1( %,-(4,1$

'DWXP� ��� PDUW ����� JRGLQH 0L`R 0L`L`� V�U�

1D RVQRYX aODQD ��� =DNRQD R ORNDOQRM VDPR�

XSUDYL ��6O� JODVQLN 56�� EURM� ������ L ������ L aOD�

QD �� =DNRQD R MDYQLP QDEDYNDPD %RVQH L +HUFHJR�

YLQH ��6O� JODVQLN %L+�� EURM� ������ ������ ������

������ ����� L ������ L aODQD ��� 3UDYLOQLND R MDYQLP

QDEDYNDPD URED� XVOXJD L UDGRYD ��6O� JODVQLN

RS^WLQH %LMHTLQD�� EURM� ������� 1DaHOQLN RS^WLQH

G R Q R V L

2 ' / 8 . 8

2 35,6783$:8 326783.8 -$91(

1$%$9.( 5$'29$ EU� 6.3�Q���

�� ORWD����

,

35,6783$ 6( MDYQRM QDEDYFL UDGRYD SRG UHG�

QLP EURMHP� 6.3�Q��� �� ORWD����

,,

=D SRWUHEH 2GMHTHZD ]D VWDPEHQR�NRPXQDOQH SR�

VORYH L ]D^WLWX ©LYRWQH VUHGLQH� YU^L`H VH MDYQD

QDEDYND UDGRYD� ,]YR_HZH UDGRYD QD UHNRQVWUXNFLML

L L]JUDGZL MDYQH UDVYMHWH L QLVNRQDSRQVNH PUH©H X

PMHVQLP ]DMHGQLFDPD QD SRGUXaMX RS^WLQH %LMHTLQD

/RW �� ,]JUDGZD MDYQH UDVYMHWH X 0= =DJRQL � ]D�

VHRN 0DUNRYL`D SXW� 0= *RUZD AD_DYLFD � ]DVHRN

$QL`L L 3RSRYL`L� 0= 9HOLND 2EDUVND � ]DVHRN %X�

[DN� 0= 'YRURYL � &HQWDU � ]DVHRN 4HVNRYDaH L 5X�

GLQH � L �� *DMHYL �� L]JUDGZD QLVNRQDSRQVNH PUH©H

0= 3DWNRYDaD � 3DWNRYDaD �

/RW �� ,]JUDGZD MDYQH UDVYMHWH 0= /HGLQFL � XO�

6HPEHUVNLK UDWDUD� RVYMHWTHZH WHQLVNLK WHUHQD NOX�

ED �$6�� UHNRQVWUXNFLMD MDYQH UDVYMHWH X NUXJX 3R�

TRSULYUHGQR�PHGLFLQVNH ^NROH X %LMHTLQL

,,,

3UHGYL_HQL PDNVLPDOQL L]QRV %5872 VUHGVWD�

YD ]D UHDOL]DFLMX MDYQH QDEDYNH MH ��������� .0

���������� .0 ]D ORW � L ��������� .0 ]D ORW ���

=D ORW � JUD_DQL PMHVQLK ]DMHGQLFD VXILQDQVLUDMX

����

%X[HWVND VWDYND VD NRMH VH REH]EMH_XMX ILQDQVLM�

VND VUHGVWYD X L]QRVX RG ��������� .0 MH� ,]JUDGZD

SXWQH� YRGRYRGQH L HOHNWUR LQIUDVWUXNWXUH � NUHGLW�

%URM � � 6WUDQD ��� 6OX©EHQL JODVQLN RS^WLQH %LMHTLQD ��� ��� �����



EURM SRWUR^DaNH MHGLQLFH� �������� HNRQRPVNL NRG�

��� ����

,9

=D SUHGPHWQX MDYQX QDEDYNX VSURYH^`H VH NRQNX�

UHQWVNL ]DKWMHY EH] GRGDWQRJ REMDYTLYDZD REDYMH^WH�

ZD R QDEDYFL�

9

3UHGYL_HQL SRaHWDN UHDOL]DFLMH XJRYRUD MH �� GD�

QD RG GDQD XYR_HZD L]YR_DaD X SRVDR ]D ORW � L ��

GDQD RG GDQD ]DNTXaLYDZD XJRYRUD ]D ORW ��

9,

.ULWHULMXP NRML `H VH SULPMHZLYDWL SUL L]ERUX

QDMSRYRTQLMHJ SRQX_DaD MH QDMQL©D FLMHQD WHKQLaNL

]DGRYRTDYDMX`H SRQXGH�

9,,

.RPLVLMD ]D RWYDUDZH L YUHGQRYDZH SRQXGD `H VH

IRUPLUDWL GRQR^HZHP SRVHEQRJ UMH^HZD�

9,,,

2YD 2GOXND VWXSD QD VQDJX GDQRP GRQR^HZD� D RE�

MDYL`H VH X �6OX©EHQRP JODVQLNX RS^WLQH %LMHTL�

QD��

1$A(/1,. 23>7,1( %,-(4,1$

%URM� ������������ 1 $ A ( / 1 , .

%LMHTLQD� 23>7,1( %,-(4,1$

'DWXP� ��� PDUW ����� JRGLQH 0L`R 0L`L`� V�U�

1D RVQRYX aODQD ��� �DNRQD R ORNDOQRM VDPRXSUD�

YL ��6O� JODVQLN 56�� EURM� ������ L ������ L aODQD ��

=DNRQD R MDYQLP QDEDYNDPD %RVQH L +HUFHJRYLQH

��6O� JODVQLN %L+�� EURM� ������ ������ ������ ������

����� L ������ L aODQD ��� 3UDYLOQLND R MDYQLP

QDEDYNDPD URED� XVOXJD L UDGRYD ��6O� JODVQLN

RS^WLQH %LMHTLQD�� EURM� ������� 1DaHOQLN RS^WLQH

G R Q R V L

2 ' / 8 . 8

2 32129120 35,6783$:8

326783.8 -$91( 1$%$9.( 86/8*$

EU� 62����S����

,

35,6783$ 6( MDYQRM QDEDYFL XVOXJD SRG UHG�

QLP EURMHP� 62����S����

,,

=D SRWUHEH 6NXS^WLQH RS^WLQH� YU^L`H VH MDYQD

QDEDYND XVOXJD� 7HOHYL]LMVNR VQLPDZH L SUHQR^HZH

VMHGQLFD 6NXS^WLQH RS^WLQH %LMHTLQD WRNRP �����

L ����� JRGLQH

,,,

3UHGYL_HQL PDNVLPDOQL L]QRV %5872 VUHGVWD�

YD ]D UHDOL]DFLMX MDYQH QDEDYNH MH ���������� .0

���������� .0 L] EX[HWD ]D ����� JRGLQX L ���������

.0 L] EX[HWD ]D ����� JRGLQX��

%X[HWVND VWDYND VD NRMH VH REH]EMH_XMX ILQDQVLM�

VND VUHGVWYD MH� 8JRYRUHQH XVOXJH � VMHGQLFH� EURM SR�

WUR^DaNH MHGLQLFH� �������� HNRQRPVNL NRG� ��� ����

,9

=D SUHGPHWQX MDYQX QDEDYNX VSURYH^`H VH SUHJR�

YDUDaNL SRVWXSDN EH] REMDYTLYDZD REDYMH^WHZD R

QDEDYFL�

9

3UHGYL_HQL SRaHWDN UHDOL]DFLMH XJRYRUD LPD VH

REDYLWL RG GDQD ]DNTXaLYDZD XJRYRUD� D NUDMZL URN

]DYU^HWND MH ��� ��� ����� JRGLQH�

9,

.ULWHULMXP NRML `H VH SULPMHZLYDWL SUL L]ERUX

QDMSRYRTQLMHJ SRQX_DaD MH QDMQL©D FLMHQD WHKQLaNL

]DGRYRTDYDMX`H SRQXGH�

9,,

.RPLVLMD ]D RWYDUDZH L YUHGQRYDZH SRQXGD `H VH

IRUPLUDWL GRQR^HZHP SRVHEQRJ UMH^HZD�

9,,,

2YD 2GOXND VWXSD QD VQDJX GDQRP GRQR^HZD� D RE�

MDYL`H VH X � 6OX©EHQRP JODVQLNX RS^WLQH %L�

MHTLQD��

1$A(/1,. 23>7,1( %,-(4,1$

%URM� ������������ 1 $ A ( / 1 , .

%LMHTLQD� 23>7,1( %,-(4,1$

'DWXP� ��� PDUW ����� JRGLQH 0L`R 0L`L`� V�U�

1D RVQRYX aODQD ��� =DNRQD R ORNDOQRM VDPRXSUD�

YL ��6O� JODVQLN 56�� EURM� ������ L ������� aODQD ���

=DNRQD R MDYQLP QDEDYNDPD %L+ ��6O� JODVQLN %L+��

EURM� ������ ������ ������ ������ ����� L ������ L aODQD

��� 3UDYLOQLND R MDYQLP QDEDYNDPD URED� XVOXJD L

UDGRYD ��6O� JODVQLN RS^WLQH %LMHTLQD�� EURM �������

1DaHOQLN RS^WLQH G R Q R V L

2 ' / 8 . 8

2 2%867$9, 326783.$ -$91(

1$%$9.( 52%$ EU� 23������

,

8 SRVWXSNX MDYQH QDEDYNH URED SXWHP RWYRUH�

QRJ SRVWXSND VD ]DNTXaLYDZHP RNYLUQRJ VSRUD]XPD�

��� ��� ����� 6OX©EHQL JODVQLN RS^WLQH %LMHTLQD %URM � � 6WUDQD ���



�1DEDYND VYMH©HJ L NRQ]HUYLUDQRJ YR`D L SRYU`D� L

RVWDOLK URED ]D SRWUHEH MDYQH NXKLZH RS^WLQH %L�

MHTLQD WRNRP ����� JRGLQH�� SRQXGH VX GRVWDYLOL

VTHGH`L SRQX_DaL�

�� '�2�2 �*UD_DSURPHW� %LMHTLQD

�� '�2�2� �$%1� 9HOLND 2EDUVND

,,

1DNRQ UD]PDWUDZD SULVSMHOLK SRQXGD XVWDQRYTH�

QR MH GD RS^WH XVORYH L] WHQGHUVNH GRNXPHQWDFLMH QH

LVSXZDYD SRQXGD '�2�2� �$%1� 9HOLND 2EDUVND L]

UD]ORJD ^WR QLMH GRVWDYTHQD 3RWYUGD GD SRQX_Da X

SHULRGX RG � JRGLQD NRML MH SUHWKRGLR GDWXPX SRG�

QR^HZD SRQXGH QLMH RVX_LYDQ SUDYRVQD©QRP VXGVNRP

SUHVXGRP ]D NULYLaQD GMHOD L] SULYUHGH L X SUH�

NU^DMQRP SRVWXSNX ]D SUHNU^DMH L] SULYUHGH� NRMX

L]GDMH QDGOH©QR SULYUHGQR L SUHNU^DMQR RGMHTHZH

RVQRYQLK VXGRYD X 5HSXEOLFL 6USVNRM� D SRQX_Da

'�2�2 �*UD_DSURPHW� %LMHTLQD GRVWDYLOR MH QDYHGH�

QX VDPR SRWYUGX� RGQRVQR 8YMHUHZH L]GDWR QD RVQRYX

SUHNU^DMQH HYLGHQFLMH� NRMH VH RGQRVL QD SUHNU^DMH

L] SULYUHGH� D QH L QD NULYLaQD GMHOD L] SULYUHGH

NDNR MH WR WUD©HQR WHQGHUVNRP GRNXPHQWDFLMRP�

,,,

3RVWXSDN VH 2%867$94$� VKRGQR aODQX ���

VWDY �� WDaND E� SRGWDaND �� =DNRQD R MDYQLP QDEDY�

NDPD %L+� MHU MH EURM SULPTHQLK SULKYDWTLYLK SR�

QXGD PDZL RG WUL L QH REH]EMH_XMH VWYDUQX NRQNXUHQ�

FLMX ]D NRQNUHWDQ XJRYRU�

,9

3URWLY RYH 2GOXNH GR]YRTHQ MH SULJRYRU NRML VH

SRGQRVL SLVPHQLP SXWHP X URNX RG SHW GDQD RG GDQD

SULMHPD LVWH�

9

2YD 2GOXND VWXSD QD VQDJX GDQRP GRQR^HZD� D RE�

MDYL`H VH X �6OX©EHQRP JODVQLNX RS^WLQH %L�

MHTLQD��

1$A(/1,. 23>7,1( %,-(4,1$

%URM� ������������ 1 $ A ( / 1 , .

%LMHTLQD� 23>7,1( %,-(4,1$

'DWXP� ��� PDUW ����� JRGLQH 0L`R 0L`L`� V�U�

1D RVQRYX aODQD ��� =DNRQD R ORNDOQRM VDPRXSUD�

YL ��6O� JODVQLN 56�� EURM� ������ L ������� aODQD ���

=DNRQD R MDYQLP QDEDYNDPD %L+ ��6O� JODVQLN %L+��

EURM� ������ ������ ������ ������ ����� L ������ L aODQD

��� 3UDYLOQLND R MDYQLP QDEDYNDPD URED� XVOXJD L

UDGRYD ��6O� JODVQLN RS^WLQH %LMHTLQD�� EURM �������

1DaHOQLN RS^WLQH G R Q R V L

2 ' / 8 . 8

2 2%867$9, 326783.$ -$91(

1$%$9.( 52%$ EU� 6.3�Q������

,

8 SRVWXSNX MDYQH QDEDYNH URED SXWHP NRQNXUHQW�

VNRJ ]DKWMHYD EH] GRGDWQRJ REMDYTLYDZD REDYMH^WHZD

R QDEDYFL� �,]YR_HZH UDGRYD QD UHNRQVWUXNFLML L

L]JUDGZL MDYQH UDVYMHWH L QLVNRQDSRQVNH PUH©H X

PMHVQLP ]DMHGQLFDPD QD SRGUXaMX RS^WLQH %LMHTLQD�

/RW �� ,]JUDGZD MDYQH UDVYMHWH X 0= =DJRQL � ]D�

VHRN 0DUNRYL`D SXW� 0= *RUZD AD_DYLFD � ]DVHRN

$QL`L L 3RSRYL`L� 0= 9HOLND 2EDUVND � ]DVHRN

EX[DN� 0= 'YRURYL � ]DVHRN 4HVNRYDaH L 5XGLQH ��

L]JUDGZD QLVNRQDSRQVNH PUH©H 0= 3DWNRYDaD �

3DWNRYDaD �

/RW �� ,]JUDGZD MDYQH UDVYMHWH 0= /HGLQFL � XO�

6HPEHUVNLK UDWDUD� RVYMHWTHZH WHQLVNLK WHUHQD NOX�

ED �$6�� UHNRQVWUXNFLMD MDYQH UDVYMHWH X NUXJX 3R�

TRSULYUHGQR�PHGLFLQVNH ^NROH X %LMHTLQL� SRQXGH

VX GRVWDYLOL VTHGH`L SRQX_DaL�

�� '�2�2 �,167(/� %LMHTLQD�

�� '�2�2 �(/0217� %LMHTLQD�

�� '�2�2 �' 6758-$� %LMHTLQD�

,,

1DNRQ UD]PDWUDZD SULVSMHOLK SRQXGD XVWDQRY�

THQR MH GD LVWH LVSXZDYDMX VYH XVORYH SUHGYL_HQH

WHQGHUVNRP GRNXPHQWDFLMRP� DOL FLMHQD QDMSRYRTQLMH

SRQXGH SUHOD]L VUHGVWYD SUHGYL_HQD EX[HWRP XJRYRU�

QRJ RUJDQD � ]D RED ORWD�

,,,

3RVWXSDN VH 2%867$94$� VKRGQR aODQX ���

VWDY �� =DNRQD R MDYQLP QDEDYNDPD %L+� MHU VX SUL�

NXSTHQH PDZH RG WUL RGJRYRUDMX`H SRQXGH�

,9

3URWLY RYH 2GOXNH GR]YRTHQ MH SULJRYRU NRML VH

SRGQRVL SLVPHQLP SXWHP X URNX RG SHW GDQD RG GDQD

SULMHPD LVWH�

9

2YD 2GOXND VWXSD QD VQDJX GDQRP GRQR^HZD� D RE�

MDYL`H VH X �6OX©EHQRP JODVQLNX RS^WLQH %L�

MHTLQD��

1$A(/1,. 23>7,1( %,-(4,1$

%URM� ������������ 1 $ A ( / 1 , .

%LMHTLQD� 23>7,1( %,-(4,1$

'DWXP� ��� PDUW ����� JRGLQH 0L`R 0L`L`� V�U�

%URM � � 6WUDQD ��� 6OX©EHQL JODVQLN RS^WLQH %LMHTLQD ��� ��� �����



1D RVQRYX aODQD ��� =DNRQD R MDYQLP QDEDYNDPD

%RVQH L +HUFHJRYLQH ��6O� JODVQLN %L+�� EURM� ������

������ ������ ������ ����� L ������ L aODQD ��� 3UDYLO�

QLND MDYQLP QDEDYNDPD URED� XVOXJD L UDGRYD ��6O�

JODVQLN 2S^WLQH %LMHTLQD�� EURM ������� 1DaHOQLN

RS^WLQH G R Q R V L

2 ' / 8 . 8

2 5(=8/7$7,0$ 2.21A$12*

326783.$ -$91( 1$%$9.( ,

,=%258 1$-329241,-(* 3218?$A$

X SRVWXSNX MDYQH QDEDYNH EURM -1,1���

�� ORWD����

,

8 SRVWXSNX MDYQH QDEDYNH SXWHP NRQNXUHQWVNRJ

SRVWXSND VD GRGDWQLP REMDYTLYDZHP REDYMH^WHZD R

QDEDYFL D NRMD VH RGQRVL QD MDYQX QDEDYNX XVOXJD�

8VOXJH PMHUHZD L JHRPHKDQLaNLK LVSLWLYDZD WOD

WRNRP ����� JRGLQH�

=D /RW �� 9U^HZH JHRGHWVNLK PMHUHZD L VQLPDZD

WRNRP ����� JRGLQH QD ORNDFLMDPD VD SRGUXaMD RS^WL�

QH %LMHTLQD VKRGQR =DNRQX R MDYQLP QDEDYNDPD� SR�

QXGH VX GRVWDYLOL VTHGH`L SRQX_DaL�

� '�2�2� �*(2387� %DZD /XND�

� '�2�2� �*(20$7,.� %LMHTLQD�

� '�2�2� �*,6,1#(:(5,1*� %UaNR�

� '�2�2� �3526$1�*(2$6725� 3UZDYRU�

=D /RW �� ,]UDGD HODERUDWD R JHRPHKDQLaNLP LV�

SLWLYDZLPD WOD WRNRP ����� JRGLQH QD ORNDFLMDPD VD

SRGUXaMD RS^WLQH %LMHTLQD� VKRGQR =DNRQX R MDYQLP

QDEDYNDPD� SRQXGH VX GRVWDYLOL VTHGH`L SRQX_DaL�

� '�2�2� �*(2387� %DZD /XND�

� '�2�2� �,3,1� %LMHTLQD�

,,

1DNRQ UD]PDWUDZD SULVSMHOLK SRQXGD XVWDQRYTH�

QR MH GD VTHGH`H SRQXGH LVSXZDYDMX XVORYH SUH�

GYL_HQH WHQGHUVNRP GRNXPHQWDFLMRP�

=D /RW ��

� '�2�2� �*(2387� %DZD /XND

� '�2�2� �*(20$7,.� %LMHTLQD

3RQX_Da '�2�2� �*,6,1#(:(5,1*� %UaNR

QLMH GRVWDYLR ,]MDYX LQYHVWLWRUD R XVSMH^QR UHDOL�

]RYDQLP SRVORYLPD� D SRQX_Da '�2�2� �3526$1�
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%LMHTLQD� 23>7,1( %,-(4,1$

'DWXP� ��� PDUW ����� JRGLQH 0L`R 0L`L`� V�U�

1D RVQRYX aODQD ��� =DNRQD R ORNDOQRM VDPRXSUD�

YL ��6OX©EHQL JODVQLN 5HSXEOLNH 6USVNH�� EURM�

������� ����� L ������� L aODQD �� =DNRQD R L]PMHQDPD

=DNRQD R MDYQLP QDEDYNDPD %L+ ��6OX©EHQL JODVQLN

%L+�� EURM ������ L aODQD ��� D X YH]L VD aODQRP ���

6WDWXWD RS^WLQH %LMHTLQD ��6OX©EHQL JODVQLN

RS^WLQH %LMHTLQD�� EURM� ����� ���� L ������ 1DaHOQLN

RS^WLQH %LMHTLQD G R Q R V L

3 5 $ 9 , / 1 , .

2 ,=0-(1, 35$9,/1,.$ 2

326783.8 ',5(.712* 6325$=80$

%URM � � 6WUDQD ��� 6OX©EHQL JODVQLN RS^WLQH %LMHTLQD ��� ��� �����



AODQ ��

8 3UDYLOQLNX R SRVWXSNX GLUHNWQRJ VSRUD]XPD

EURM� ������������ RG ��� MDQXDUD ����� JRGLQH ��6OX©�

EHQL JODVQLN RS^WLQH %LMHTLQD�� EURM ������ X aODQX

�� VWDYX ��� EURM ���������� ]DPMHZXMH VH EURMHP

�����������

AODQ ��

2YDM 3UDYLOQLN VWXSD QD VQDJX QDUHGQRJ GDQD RG

GDQD REMDYTLYDZD X �6OX©EHQRP JODVQLNX RS^WLQH

%LMHTLQD��

1$A(/1,. 23>7,1( %,-(4,1$

%URM� ������������ 1 $ A ( / 1 , .

%LMHTLQD� 23>7,1( %,-(4,1$

'DWXP� ��� PDUW ����� JRGLQH 0L`R 0L`L`� V�U�

1D RVQRYX aODQD ��� ��� L ��� =DNRQD R FLYLOQRM

]D^WLWL ��6OX©EHQL JODVQLN 5HSXEOLNH 6USVNH��

EURM� ������ L aODQD ��� 6WDWXWD RS^WLQH %LMHTLQD

��6OX©EHQL JODVQLN RS^WLQH %LMHTLQD�� EURM� �����

���� L ������� 1DaHOQLN RS^WLQH %LMHTLQD� GDQD ���

��� ����� JRGLQH� G R Q R V L

3 5 $ 9 , / 1 , .

2 81875$>:2- 25*$1,=$&,-,

23>7,16.2* >7$%$ &,9,/1(

=$>7,7( %,-(4,1$

AODQ ��

2YLP 3UDYLOQLNRP XWYU_XMH VH XQXWUD^ZD RUJD�

QL]DFLMD 2S^WLQVNRJ ^WDED FLYLOQH ]D^WLWH %LMH�

TLQD NDR RSHUDWLYQR VWUXaQRJ RUJDQD QDGOH©QRJ ]D

UXNRYR_HZH DNFLMDPD FLYLOQH ]D^WLWH QD SRGUXaMX

RS^WLQH %LMHTLQD�

AODQ ��

2S^WLQVNL ^WDE FLYLOQH ]D^WLWH %LMHTLQD VDVWR�

ML VD RG NRPDQGDQWD� QDaHOQLND L �� aODQRYD ^WDED�

AODQ ��

.RPDQGDQW RS^WLQVNRJ ^WDED FLYLOQH ]D^WLWH MH

QDaHOQLN RS^WLQH %LMHTLQD�

AODQ ��

1DaHOQLN RS^WLQVNRJ ^WDED FLYLOQH ]D^WLWH MH

^HI 2GVMHND ]D FLYLOQX ]D^WLWX X 2GMHTHZX ]D ER�

UDaNR LQYDOLGVNX L FLYLOQX ]D^WLWX $GPLQLVWUD�

WLYQH VOX©EH RS^WLQH %LMHTLQD�

AODQ ��

3RUHG .RPDQGDQWD L QDaHOQLND X 2S^WLQVNL

^WDE FLYLOQH ]D^WLWH %LMHTLQD LPHQXMX VH L aOD�

QRYL ^WDED ]D VTHGH`H SRVORYH L PMHUH FLYLOQH

]D^WLWH�

� aODQ ^WDED ]D RSHUDWLYQR�SODQVNH SRVORYH�

� aODQ ^WDED ]D DGPLQLVWUDWLYQH SRVORYH�

� aODQ ^WDED ]D VNODZDZH HYDNXDFLMX L ]EULZDYDZH�

� aODQ ^WDED ]D ILQDQVLMVNH SRVORYH�

� aODQ ^WDED ]D PDVNLUDZH L ]DPUDaLYDZH�

� aODQ ^WDED ]D 5+% ]D^WLWX L X]EXZLYDZH�

� aODQ ^WDED ]D ]D^WLWX RG UX^HZD L HNVSOR]LMD�

� aODQ ^WDED ]D ]D^WLWX RG SRSODYD�

� aODQ ^WDED ]D ]D^WLWX RG SR©DUD�

� aODQ ^WDED ]D SUYX PHGLFLQVNX SRPR` L DVDQDFLMX�

� aODQ ^WDED ]D ]D^WLWX ©LYRWLZD L QDPMHUQLFD

©LYRWLZVNRJ SRULMHNOD�

� aODQ ^WDED ]D ]D^WLWX ELTD L ELTQLK SURL]YRGD�

� aODQ ^WDED ]D ]EULZDYDZH XJUR©HQLK L QDVWUD�

GDOLK�

� aODQ ^WDED ]D SLWDZD DQJD©RYDZH 083�D 5H�

SXEOLNH 6USVNH�

� aODQ ^WDED ]D SLWDZD DQJD©RYDZD 0LQLVWDU�

VWYD RGEUDQH %L+�

AODQ ��

3RVWDYTDZH� UD]UMH^HZH L SRSXQD 2S^WLQVNRJ

^WDED FLYLOQH ]D^WLWH YU^L VH QD RVQRYX 2GOXNH

QDaHOQLND RS^WLQH� SUHPD aODQX ��� =DNRQD R FLYLO�

QRM ]D^WLWL ��6OX©EHQL JODVQLN 5HSXEOLNH 6USVNH�

EURM� ������� L X VNODGX VD RYLP 3UDYLOQLNRP�

AODQ ��

6WXSDZHP QD VQDJX RYRJ 3UDYLOQLND SUHVWDMH GD

YD©L 3UDYLOQLN R XQXWUD^ZRM RUJDQL]DFLML 2S^�

WLQVNRJ ^WDED FLYLOQH ]D^WLWH %LMHTLQD EURM� ���

�������� RG ��� ��� ����� JRGLQH�

AODQ ��

2YDM 3UDYLOQLN VWXSD QD VQDJX GDQRP GRQR^HZD

D REMDYL`H VH X �6OX©EHQRP JODVQLNX RS^WLQH %L�

MHTLQD��

1$A(/1,. 23>7,1( %,-(4,1$

%URM� ����������� 1 $ A ( / 1 , .

%LMHTLQD� 23>7,1( %,-(4,1$

'DWXP� ��� PDUW ����� JRGLQH 0L`R 0L`L`� V�U�

1D RVQRYX aODQD ��� =DNRQD R ORNDOQRM VDPRXSUD�

YL ��6OX©EHQL JODVQLN 5HSXEOLNH 6USVNH�� EURM�

������� ����� L �������� D X YH]L VD aODQRP ��� VWDY �

6WDQGDUGD REXNH L VWUXaQRJ XVDYU^DYDZD VOX©EHQL�

ND X MHGLQLFL ORNDOQH VDPRXSUDYH ��6OX©EHQL JODV�

QLN 5HSXEOLNH 6USVNH�� EURM ������ L aODQD ��� 3UD�

YLOQLND R VWUXaQRP REUD]RYDZX L SURIHVLRQDOQRP

��� ��� ����� 6OX©EHQL JODVQLN RS^WLQH %LMHTLQD %URM � � 6WUDQD ���



XVDYU^DYDZX ]DSRVOHQLK X $GPLQLVWUDWLYQRM VOX©EL

RS^WLQH %LMHTLQD ��6OX©EHQL JODVQLN RS^WLQH

%LMHTLQD�� EURM ������� 1DaHOQLN RS^WLQH %LMHTLQD

G R Q R V L

3 / $ 1

6758A12* 2%5$=29$:$ ,

352)(6,21$/12* 86$95>$9$:$

=$326/(1,+ 8 $'0,1,675$7,912-

6/8#%, 23>7,1( %,-(4,1$ =$

����� *2',18

, � 892'

2YLP 3ODQRP XWYU_XMX VH REOLFL� QDaLQL� YULMH�

PH L RNYLUQH WHPH VWUXaQRJ REUD]RYDZD L SURIHVLR�

QDOQRJ XVDYU^DYDZD ]DSRVOHQLK X $GPLQLVWUDWLYQRM

VOX©EL RS^WLQH %LMHTLQD ]D ����� JRGLQX�

6WUXaQLP REUD]RYDZHP L SURIHVLRQDOQLP XVD�

YU^DYDZHP VPDWUD VH RUJDQL]RYDQR L VWDOQR VWLFDZH

L XVDYU^DYDZH VWUXaQLK ]QDZD ]DSRVOHQLK�

6YUKD VWUXaQRJ REUD]RYDZD L SURIHVLRQDOQRJ

XVDYU^DYDZD ]DSRVOHQLK X $GPLQLVWUDWLYQRM VOX©EL

RS^WLQH MH GD VH X WRNX UDGD REH]ELMHGL NRQWLQXLUD�

QR REQDYTDZH� XSRWSXZDYDZH L SUR^LULYDZH VWUXa�

QLK ]QDZD ]DSRVOHQLK L UD]YLMDZH ZLKRYLK VWUXaQLK

VSRVREQRVWL UDGL NYDOLWHWQLMHJ L HILNDVQLMHJ L]YU�

^DYDZD SRYMHUHQLK LP SRVORYD L ]DGDWDND�

,, � 2%/,&,� 1$A,1� 95,-(0( , 2.�

9,51( 7(0( 6758A12* 2%5$=29$:$

, 352)(6,21$/12* 86$95>$9$:$

2EOLFL L QDaLQL VWUXaQRJ REUD]RYDZD L SURIH�

VLRQDOQRJ XVDYU^DYDZD ]DSRVOHQLK XWYU_XMX VH ]DYL�

VQR RG YUVWH L VDGU©DMD VWHaHQLK ]QDZD X RNYLUX VWH�

SHQD ^NROVNH VSUHPH SUHGYL_HQH 3UDYLOQLNRP R RU�

JDQL]DFLML L VLVWHPDWL]DFLML UDGQLK PMHVWD� NDR L RG

SRVHEQLK SRWUHED L LQWHUHVD RUJDQL]DFLRQLK MHGLQL�

FD $GPLQLVWUDWLYQH VOX©EH RS^WLQH�

2EOLFL VWUXaQRJ REUD]RYDZD L SURIHVLRQDOQRJ

XVDYU^DYDZD ]DSRVOHQLK X $GPLQLVWUDWLYQRM VOX©EL

RS^WLQH VX�

�� LQGLYLGXDOQR SUD`HZH L SURXaDYDZH SURSLVD�

VWUXaQLK SXEOLNDFLMD L GUXJLK PDWHULMDOD L] GMHOR�

NUXJD UDGD L QDGOH©QRVWL MHGLQLFD ORNDOQH VDPR�

XSUDYH L GU©DYQLK RUJDQD� NDR L SULPMHQD QRYLK PH�

WRGD L VDYUHPHQLK VUHGVWDYD UDGD�

�� ^NRORYDZH UDGL SUHNYDOLILNDFLMH� GRNYDOL�

ILNDFLMH LOL VWLFDZD VSHFLMDOLVWLaNLK ]QDZD ]D SR�

WUHEH $GPLQLVWUDWLYQH VOX©EH�

�� NXUVHYL L REXNH�

�� VHPLQDUL L VWUXaQD VDYMHWRYDZD�

�� VWUXaQL VDVWDQFL L NRQVXOWDFLMH� WHPDWVNH

UDVSUDYH R SRMHGLQLP VWUXaQLP SLWDZLPD L

�� GUXJL REOLFL VWUXaQRJ REUD]RYDZD L SURIHVLR�

QDOQRJ XVDYU^DYDZD ]DSRVOHQLK X VNODGX VD SRWUHED�

PD $GPLQLVWUDWLYQH VOX©EH RS^WLQH�

3UL RGUH_LYDZX YUVWD L REOLND VWUXaQRJ REUD]R�

YDZD L SURIHVLRQDOQRJ XVDYU^DYDZD X RE]LU VX X]H�

WL L UH]XOWDWL DQNHWLUDZD ]DSRVOHQLK X $62 %LMH�

TLQD� NRMH MH VSURYHGHQR X RNYLUX SULSUHPH ]D L]UD�

GX RYRJ 3ODQD�

8 ����� JRGLQL SODQLUDMX VH VTHGH`L REOLFL VWUXa�

QRJ REUD]RYDZD L SURIHVLRQDOQRJ XVDYU^DYDZD�

�� ,1)250$7,A.$ 2%8.$

� 8 WRNX ����� JRGLQH ����� VOX©EHQLND $GPLQLV�

WUDWLYQH VOX©EH RS^WLQH %LMHTLQD `H SUR`L LQIRU�

PDWLaNX REXNX� � VWHSHQD SR (&'/ VWDQGDUGLPD�

�� 6(0,1$5,� 6$-029,� 6,032=,-80,�

.856(9,� 2.58*/, 672/29,� 5$',2�

1,&( , '5�

� 8 WRNX ����� JRGLQH VOX©EHQLFL NRML UDGH QD SR�

VORYLPD MDYQLK QDEDYNL SULVXVWYRYD`H VHPLQDULPD L

GUXJLP YUVWDPD VWUXaQRJ REUD]RYDZD L SURIHVLRQDO�

QRJ XVDYU^DYDZD L] RYH REODVWL� QD WHPH� XSUDYTDZD

SURMHNWLPD� SURMHNWRYDZD L L]JUDGZH� SULPMHQH =D�

NRQD R MDYQLP QDEDYNDPD� REXNH L] REODVWL� SUDYQH�

HNRQRPVNH� JUD_HYLQVNH L VDREUD`DMQH SUREOHPDWLNH�

� 5HGRYQL VHPLQDUL ]D DJURQRPH NRML `H VH RGU©D�

YDWL X WHUPLQLPD RG MDQXDUD GR DSULOD L X WHUPLQX

QRYHPEDU�GHFHPEDU � SULVXVWYRYD`H VOX©EHQLFL 2G�

MHTHZD ]D SULYUHGX L SRTRSULYUHGX L RS^WLQVNL SR�

TRSULYUHGQL LQVSHNWRUL�

� 8 RNWREUX ����� JRGLQH RGU©D`H VH �2NWREDUVNL

SUDYQLaNL GDQL� QD WHPX� �)XQNFLRQLVDZH SUDYQRJ

VLVWHPD X 5HSXEOLFL 6USVNRM� NRMHP `H SULVXVWYR�

YDWL ��� VOX©EHQLND �GLSO� SUDYQLND� $GPLQLVWUD�

WLYQH VOX©EH�

� 26&( SODQLUD GD RGU©L QHNROLNR UDGLRQLFD

�RNUXJOLK VWRORYD NRML VH RGQRVH QD WHPX� �8SUDYTD�

ZD TXGVNLP UHVXUVLPD�� QD NRMLPD `H ELWL SULVXWQL

VOX©EHQLFL $GPLQLVWUDWLYQH VOX©EH QDGOH©QL ]D

QDYHGHQX REODVW�

� 8 PDUWX�DSULOX ����� JRGLQH X 7HVOL`X `H VH

RGU©DWL UHGRYDQ JRGL^ZL VXVUHW UHSXEOLaNLK L

RS^WLQVNLK LQVSHNWRUD NRMHP `H SULVXVWYRYDWL

VOX©EHQLFL�LQVSHNWRUL L] 2GMHTHZD ]D LQVSHNFLMVNH

SRVORYH�

� 8 MXQX ����� JRGLQH X 7HVOL`X `H VH RGU©DWL VH�

PLQDU QD WHPX SULPMHQH QRYLK SURSLVD L] REODVWL

ERUDaNR�LQYDOLGVNH ]D^WLWH L ZHPX `H SULVXVWYRYD�

WL ��� VOX©EHQLND L] 2GMHTHZD ]D ERUDaNR�LQYDOLG�

VNX L FLYLOQX ]D^WLWX�

� 8 PDUWX ����� JRGLQH `H VH RGU©DWL UHGRYQD

REXND ]D SULSDGQLNH FLYLOQH ]D^WLWH� 2EXND `H EL�

WL RGU©DQD QD WHUHQX� XNTXaXMX`L PMHVQH ]DMHGQLFH L

REDOH ULMHNH 'ULQH� QDYHGHQRM REXFL `H SULVXVWYRYD�

WL VOX©EHQLFL L] 2GMHTHZD ]D ERUDaNR�LQYDOLGVNX

L FLYLOQX ]D^WLWX�

%URM � � 6WUDQD ��� 6OX©EHQL JODVQLN RS^WLQH %LMHTLQD ��� ��� �����



� 8 WRNX ����� JRGLQH VOX©EHQLFL NRML UDGH SRV�

ORYH DUKLYH LPDMX REDYH]X GD UHGRYQR SULVXVWYXMX

VYLP VHPLQDULPD L] REODVWL DUKLYH NRMH RUJDQL]XMH

$UKLY 56� D ^WR LP MH SRWUHEQR ]D GRELMDZH ERGRYD

L OLFHQFH�

� 8 GUXJRM SRORYLQL ����� JRGLQH VOX©EHQLFL 2G�

MHTHZD ]D VWDPEHQR�NRPXQDOQH SRVORYH L ]D^WLWX

©LYRWQH VUHGLQH SULVXVWYRYD`H VHPLQDUX QD WHPX

�=D^WLWD ©LYRWQH VUHGLQH��

� 8 VHSWHPEUX L RNWREUX ����� JRGLQH ��� VOX©EH�

QLND `H SULVXVWYRYDWL VHPLQDUX QD WHPX L] REODVWL

VDREUD`DMD�

� 6DYH] UDaXQRYR_D L UHYL]RUD RUJDQL]RYD`H VH�

PLQDUH ]D UDaXQRYR_H X %LMHTLQL L 7HVOL`X NRMLPD

`H SULVXVWYRYDWL SR � VOX©EHQLND L] 2GMHTHZD ]D

ILQDQVLMH�

� 8 WRNX ����� JRGLQH VOX©EHQLFL $GPLQLVWUD�

WLYQH VOX©EH SRVMHWL`H VTHGH`H VDMPRYH� 6DMDP JUD�

_HYLQDUVWYD X %HRJUDGX� 6DMDP SULYUHGH X >DSFX�

6DMDP PDOLK L VUHGZLK SUHGX]H`D X 'RERMX� VDMPRYH

SRTRSULYUHGH X 1RYRP 6DGX� *UDGDaFX� =YRUQLNX L

%LMHTLQL� 0LWURYGDQVNL YD^DU X %LMHTLQL L 6DMDP

WXUL]PD X %HRJUDGX�

�� ,17(51( 2%8.(

� 2EODVW ,7�

�� .RUL^WHZH HOHNWURQVNH SR^WH

�SHULRG UHDOL]DFLMH� GUXJD SRORYLQD PDUWD �����

JRGLQH� FLTQD JUXSD� VYL VOX©EHQLFL� WUDMDZH REXNH�

� GDQ� REXNX `H L]YRGLWL VOX©EHQLN L] 2GVMHND ]D ,7��

�� .RUL^WHZH LQIRUPDFLRQRJ SRGVLVWHPD ]D�

� �.UHLUDZH QDORJD ]H SRNUHWDZH SRVWXSND MDYQLK

QDEDYNL��

� �(YLGHQFLMX L SUD`HZH XJRYRUD IRUPLUDQLK QD

RVQRYX SRVWXSND MDYQLK QDEDYNL��

� �(YLGHQFLMX XOD]QLK IDNWXUD�

�SHULRG UHDOL]DFLMH� SUYD SRORYLQD DSULOD �����

JRGLQH� FLTQD JUXSD� VOX©EHQLFL NRML QHSRVUHGQR

NRULVWH QDYHGHQH VLVWHPH� WUDMDZH REXNH� � GDQ� REX�

NX `H L]YRGLWL VOX©EHQLN L] 2GVMHND ]D ,7��

�� .RUL^WHZH ([FHOO�D

�SHULRG UHDOL]DFLMH� SUYD SRORYLQD PDMD ����� JR�

GLQH� FLTQD JUXSD� VYL VOX©EHQLFL� WUDMDZH REXNH� �

GDQ� REXNX `H L]YRGLWL VOX©EHQLN L] 2GVMHND ]D ,7��

� 3ROLWLND NYDOLWHWD � VLVWHP XSUDYTDZD

NYDOLWHWRP

�SHULRG UHDOL]DFLMH� GUXJD SRORYLQD DSULOD �����

JRGLQH� FLTQD JUXSD� UXNRYRGLRFL RUJDQL]DFLRQLK

MHGLQLFD $GPLQLVWUDWLYQH VOX©EH� WUDMDZH REXNH� �

GDQ� REXNX `H L]YRGLWL VDYMHWQLN 1DaHOQLND RS^WLQH��

� (OHNWURQVNR NDQFHODULMVNR SRVORYDZH

�SHULRG UHDOL]DFLMH� GUXJD SRORYLQD PDMD �����

JRGLQH� FLTQD JUXSD� VOX©EHQLFL NRML REDYTDMX SR�

VORYH NRML VX X YH]L VD QDYHGHQRP WHPRP� WUDMDZH

REXNH� � GDQ� REXNX `H L]YRGLWL SUHGDYDa L] REODVWL

HOHNWURQVNRJ NDQFHODULMVNRJ SRVORYDZD��

� -DYQH QDEDYNH � SULPMHQD LQWHUQLK SURSLVD

R MDYQLP QDEDYNDPD

�SHULRG UHDOL]DFLMH� SUYD SRORYLQD MXQD ����� JR�

GLQH� FLTQD JUXSD� VOX©EHQLFL NRML SURYRGH SRVWX�

SDN MDYQLK QDEDYNL� WUDMDZH REXNH� � GDQ� REXNX `H

L]YRGLWL VOX©EHQLFL L] 6OX©EH ]D MDYQH QDEDYNH�

LQYHVWLFLMH L QDG]RU��

� 8SUDYQL SRVWXSDN

�SHULRG UHDOL]DFLMH� GUXJD SRORYLQD MXQD �����

JRGLQH� FLTQD JUXSD� VOX©EHQLFL NRML YRGH XSUDYQL

SRVWXSDN� WUDMDZH REXNH� � GDQ� REXNX `H L]YRGLWL

SUHGDYDa L] REODVWL XSUDYQRJ SRVWXSND��

� ,QWHUQD L HNVWHUQD NRPXQLNDFLMD

�SHULRG UHDOL]DFLMH� SUYD SRORYLQD VHSWHPEUD

����� JRGLQH� FLTQD JUXSD� VOX©EHQLFL L UDGQLFL

$GPLQLVWUDWLYQH VOX©EH RS^WLQH� WUDMDZH REXNH� �

GDQ� REXNX `H L]YRGLWL VOX©EHQLFL L] .DELQHWD

1DaHOQLND RS^WLQH X VDUDGZL VD 2GVMHNRP ]D ,7 L

6OX©ERP ]D SRVORYH XSUDYTDZD TXGVNLP UHVXUVLPD��

� -DYQH ILQDQVLMH � WHPD EX[HWD

�SHULRG UHDOL]DFLMH� GUXJD SRORYLQD VHSWHPEUD

����� JRGLQH� FLTQD JUXSD� VOX©EHQLFL 2GMHTHZD ]D

ILQDQVLMH L VOX©EHQLFL L] GUXJLK RUJDQL]DFLRQLK

MHGLQLFD NRML VX RSLVRP SRVORYD UDGQRJ PMHVWD

YH]DQL ]D QDYHGHQX REODVW� WUDMDZH REXNH� � GDQ�

REXNX `H L]YRGLWL UXNRYRGLODF 6OX©EH ]D LQWHUQX

UHYL]LMX��

� 3ODQLUDZH L SURMHNWRYDZH

� RS^WL L WHRULMVNL GLR

� NRQNUHWQD SULPMHQD X $GPLQLVWUDWLYQRM VOX©EL

RS^WLQH %LMHTLQD

�SHULRG UHDOL]DFLMH� RNWREDU ����� JRGLQH� FLT�

QD JUXSD� VOX©EHQLFL NRML UDGH QD SODQLUDZX� SUR�

MHNWRYDZX L UHDOL]DFLML SURMHNDWD� WUDMDZH REXNH�

� GDQ� REXNX `H L]YRGLWL VDYMHWQLN 1DaHOQLND

RS^WLQH��

� $NWXHOQH WHPH L] REODVWL XSUDYTDZD

TXGVNLP UHVXUVLPD

�SHULRG UHDOL]DFLMH� QRYHPEDU ����� JRGLQH� FLT�

QD JUXSD� VOX©EHQLFL $GPLQLVWUDWLYQH VOX©EH

RS^WLQH %LMHTLQD� WUDMDZH REXNH� � GDQ� REXNX `H

L]YRGLWL 6OX©ED ]D SRVORYH XSUDYTDZD TXGVNLP UH�

VXUVLPD X VDUDGZL VD .DELQHWRP 1DaHOQLND RS^WL�

QH��

� 'UXJH WHPH SR SRWUHEL

�QSU�� SUH]HQWDFLMH RS^WLQVNLK SURSLVD NRMH GRQR�

VL 1DaHOQLN RS^WLQH LOL 62�H L VO���
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2 XSX`LYDZX ]DSRVOHQLK QD MHGDQ RG REOLND VWUXa�

QRJ REUD]RYDZD LOL SURIHVLRQDOQRJ XVDYU^DYDZD

RGOXaXMH 1DaHOQLN RS^WLQH VDPRVWDOQR� QD SULMHG�

ORJ UXNRYRGLRFD RUJDQL]DFLRQH MHGLQLFH $GPLQLV�

WUDWLYQH VOX©EH LOL ^HID 6OX©EH ]D SRVORYH

XSUDYTDZD TXGVNLP UHVXUVLPD�

��� ��� ����� 6OX©EHQL JODVQLN RS^WLQH %LMHTLQD %URM � � 6WUDQD ���



3ULOLNRP GRQR^HZD RGOXNH R XSX`LYDZX ]DSR�

VOHQLK QD MHGDQ RG REOLND VWUXaQRJ REUD]RYDZD LOL

SURIHVLRQDOQRJ XVDYU^DYDZD QHRSKRGQR MH YRGLWL

UDaXQD R 3ODQX VWUXaQRJ REUD]RYDZD L SURIHVLR�

QDOQRJ XVDYU^DYDZD� SRWUHEDPD $GPLQLVWUDWLYQH

VOX©EH� RGQRVQR� GD WHPD REXNH EXGH RG NRULVWL ]D

REDYTDZH SRVORYD L] GMHORNUXJD UDGD $GPLQLVWUD�

WLYQH VOX©EH� WH R SRGMHGQDNRP XaHVWYRYDZX ]DSRVOH�

QLK X SURJUDPLPD VWUXaQRJ REUD]RYDZD L SURIHVLR�

QDOQRJ XVDYU^DYDZD�

=DSRVOHQL NRML VX VH VWUXaQR REUD]RYDOL LOL SURIH�

VLRQDOQR XVDYU^DYDOL GX©QL VX 1DaHOQLNX RS^WLQH

L�LOL UXNRYRGLRFX VYRMH RUJDQL]DFLRQH MHGLQLFH SR�

GQLMHWL L]YMH^WDM R REDYTHQRP VWUXaQRP REUD]RYDZX

L SURIHVLRQDOQRP XVDYU^DYDZX� NDR L XSR]QDWL GUX�

JH ]DSRVOHQH NRML REDYTDMX LVWH LOL VOLaQH SRVORYH

VD QRYLP VD]QDZLPD VWHaHQLP WRNRP XVDYU^DYDZD�

=DSRVOHQL L] SUHWKRGQRJ VWDYD GX©QL VX VOX©EH�

QLNX ]D SRVORYH XSUDYTDZD TXGVNLP UHVXUVLPD GR�

VWDYLWL RYMHUHQX NRSLMX GLSORPH� VHUWLILNDWD LOL

GUXJRJ GRNXPHQWD NRML LP MH XUXaHQ QDNRQ XVSMH^QR

SURYHGHQRJ VWUXaQRJ REUD]RYDZD� NDR L L]YMH^WDM R

REDYTHQRP VWUXaQRP REUD]RYDZX L SURIHVLRQDOQRP

XVDYU^DYDZX RYMHUHQ RG VWUDQH QHSRVUHGQRJ UXNR�

YRGLRFD�

6OX©EHQLN ]D SRVORYH XSUDYTDZD TXGVNLP UHVXU�

VLPD YRGL HYLGHQFLMX R VWUXaQRP REUD]RYDZX L SUR�

IHVLRQDOQRP XVDYU^DYDZX ]DSRVOHQLK�

(YLGHQFLMD VWUXaQRJ REUD]RYDZD L SURIHVLR�

QDOQRJ XVDYU^DYDZD ]DSRVOHQLK $GPLQLVWUDWLYQH

VOX©EH RS^WLQH GR GRQR^HZD RYRJ 3ODQD MH VDVWDYQL

GLR 3ODQD�
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=D VWUXaQR REUD]RYDZH L SURIHVLRQDOQR XVD�

YU^DYDZH ]DSRVOHQLK X $GPLQLVWUDWLYQRM VOX©EL

RS^WLQH REH]ELMH_HQD VX VUHGVWYD X %X[HWX RS^WLQH�
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2YDM 3ODQ VWXSD QD VQDJX GDQRP GRQR^HZD� D RE�

MDYL`H VH X �6OX©EHQRP JODVQLNX RS^WLQH %L�

MHTLQD��
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'DWXP� ��� MDQXDU ����� JRGLQH 0L`R 0L`L`� V�U�
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�� 2GOXND R GRQR^HZX JRGL^ZHJ SODQD MDYQLK
QDEDYNL X ����� JRGLQL ����������������������������������������������� ��

�� *RGL^ZL SODQ MDYQLK QDEDYNL X ����� JRGLQL
������������������������������������������������������������������������������������������ ��

�� 2GOXND R RVQLYDZX 2S^WLQVNRJ ^WDED FLYLO�
QH ]D^WLWH %LMHTLQD �������������������������������������������������� ���

�� 2GOXND R XVYDMDZX 3ODQD UDVSRGMHOH VUHG�
VWDYD ]D VSRUW L IL]LaNX NXOWXUX ]D �����
JRGLQX ������������������������������������������������������������������������ ���

�� 2GOXND R UDVSRGMHOL VUHGVWDYD XGUX©HZLPD
JUD_DQD L GUX^WYHQLP RUJDQL]DFLMDPD QD
SRGUXaMX RS^WLQH %LMHTLQD ]D PDWHULMDOQH
WUR^NRYH ��������������������������������������������������������������������� ���

�� 2GOXND R SULVWXSDZX SRVWXSNX MDYQH QDEDYNH
UDGRYD EU� ''������ ������������������������������������������������ ���

�� 2GOXND R SULVWXSDZX SRVWXSNX MDYQH QDEDYNH
XVOXJD EU� 38������ ������������������������������������������������ ���

�� 2GOXND R SULVWXSDZX SRVWXSNX MDYQH QDEDYNH
UDGRYD EU� 6.3�Q��� �� ORWD���� ���������������������������� ���

�� 2GOXND R SRQRYQRP SULVWXSDZX SRVWXSNX MDYQH
QDEDYNH XVOXJD EU� 62����S���� �������������������������� ���

��� 2GOXND R REXVWDYL SRVWXSND MDYQH QDEDYNH
URED EU� 23������ ��������������������������������������������������� ���

��� 2GOXND R REXVWDYL SRVWXSND MDYQH QDEDYNH
URED EU� 6.3�Q������ ������������������������������������������������� ���

��� 2GOXND R UH]XOWDWLPD RNRQaDQRJ SRVWXSND
MDYQH QDEDYNH L L]ERUX QDMSRYRTQLMHJ SRQX�
_DaD X SRVWXSNX MDYQH QDEDYNH EURM -1,1���
�� ORWD���� ������������������������������������������������������������������� ���

��� 5MH^HZH R LPHQRYDZX .RPLVLMD ]D XWYU_LYD�
ZH SVLKR�IL]LaNH ]UHORVWL ]D XSLV GMHFH X
SUYL UD]UHG RVQRYQH ^NROH L RGUH_LYDZX
UDVSRUHGD XSLVD X ^NROVNRM ���������� JRG� ������� ���

��� 5MH^HZH R L]PMHQL UMH^HZD R LPHQRYDZX
UHGDNFLMH ]D L]UDGX $]EXaQLND RS^WLQH
%LMHTLQD ���������������������������������������������������������������������� ���

��� 3UDYLOQLN R L]PMHQDPD L GRSXQDPD 3UDYLO�
QLND R NRUL^`HZX L RGU©DYDZX PRWRUQLK
YR]LOD ���������������������������������������������������������������������������� ���

��� 3UDYLOQLN R L]PMHQDPD L GRSXQDPD 3UDYLOQLND
R NRUL^`HZX VOX©EHQLK PRELOQLK WHOHIRQD L
UHSUH]HQWDFLMH L R RJUDQLaDYDZX WUR^NRYD ����� ���

��� 3UDYLOQLN R L]PMHQL 3UDYLOQLND R SRVWXSNX
GLUHNWQRJ VSRUD]XPD ���������������������������������������������� ���

��� 3UDYLOQLN R XQXWUD^ZRM RUJDQL]DFLML 2S^�
WLQVNRJ ^WDED FLYLOQH ]D^WLWH %LMHTLQD �������� ���

��� 3ODQ VWUXaQRJ REUD]RYDZD L SURIHVLRQDOQRJ
XVDYU^DYDZD ]DSRVOHQLK X DGPLQLVWUDWLYQRM
VOX©EL RS^WLQH %LMHTLQD ]D ����� JRGLQX ����� ���

��� ��� ����� 6OX©EHQL JODVQLN RS^WLQH %LMHTLQD %URM � � 6WUDQD ���
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